
 In 2022 the real estate 
market is  still main-
taining increased selling 
prices, resulting in the 
need for increases in 
Vestal residential prop-
erty assessments. 

 What is potentially 
your biggest investment 
has increased in value. 

 A change in your prop-
erty assessment does 
not necessarily mean 
your taxes will change. 
School, town & county 
budgets determine how 
much revenue needs to 
be collected and estab-
lish the tax rates.  See 
chart on page two. 

 Maintaining 100% 
Equalization allows tax-
es to remain lower. See 
visual below. 

 The Town of Vestal 
invested $650,000 in 
a town-wide reassess-
ment in 2009 to bring 
all assessments in line 
with market values to 
achieve 100% Equali-
zation.  

 Maintaining 100% 
Equalization  means 
assessments stay in 
line with market val-
ues, are equitable, 
transparent and re-
flect medians in the 
marketplace as 
measures of value. 

 Maintaining 100% 
Equalization effec-
tively eliminates the 
cost and process of 
performing a town-
wide reassessment by 
an outside vendor. 

 

 The Vestal Assessor’s 
Office works annually 
with the New York 
State Office of Real 
Property Tax Ser-
vices to maintain 
100% Equalization 
through market 
trending and analysis. 

 In 2021 Vestal resi-
dential property as-
sessments increased 
in order to maintain 
100% Equalization. 

 

 

 

 

123 Main Street, Vestal, NY 

Assessment:  $100,000 

Market Value:  $100,000 

Annual Tax Bill:  $3,278.00 

 

 

 

 

123 Main Street, Binghamton, NY 

Assessment:  $79,000 

Market Value:  $100,000 

Annual Tax Bill:  $4,855.34 

 

 

 

 

 

 

123 Main Street, Endicott, NY 

Assessment:  $4,020 

Market Value:  $100,000 

Annual Tax Bill:  $5,270.76 

Market selling prices remain up 

     Why Maintain 100% Equalization?  

   Better Value for Your Tax $ in Vestal 

 Property Assessments in 2022 
 

Maintaining 100% Equalization  A vital duty of the 
Vestal Assessor’s  
Office is to follow, 
analyze and report on 
the real estate mar-
ket by Maintaining 
100% Equalization. 

 When the market 
trends downward,  
assessments          
decrease accordingly. 
2012 and 2013 are 
examples of this in 
Vestal. 

 When the market is 
stable, assessments 
remain unchanged.  
This was true for nine 
out of the 13 years 
since the 2009 reas-
sessment in Vestal. 

 When the market 
trends upward,      
assessments increase 
accordingly.  2021 and 
2022 are examples of 
this in Vestal. 

 Assessments reflect 
medians in the       
marketplace — not 
one selling price. One 
of anything doesn't 
make a market. 

 Questions? Talk to 
your Vestal Assessor 
at (607)754-3314,    
M-F, 8 a.m.to 4 p.m. or  
e-mail: 
czube@vestalny.com. 

 Please go to 
www.vestalny.com for 
more information in-
cluding 2022  Griev-
ance protocol. 



Assessments vs. Taxes: 
What’s the Difference? 

 Assessments at 100% Equalization reflect a  
transparent measure of a property’s Market Value. 

 The sum of a town’s taxable Assessments equals 
the town’s total taxable Value. 

 Taxes are the amount necessary to satisfy school, 
town or county budgets. 

 School, town & county budget amounts divided into 
the Value of a town create the tax rates. 


